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Note :Attempt all the five questions. One question
from each unit is compulsory. All questions
carry equal marks.

1 / Unit - 1

1. 

Discuss the concept of National Income and methods
of measurement.

P.T.O.

[2]
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(or)



(i) 

(ii) 

(iii) 

Write the following : (Any Two)

(i) Difference between money flows and Real

Flows

(ii) Keynes Psychological Law of consumption

(iii) Life cycle hypothesis of consumption



(Unit-2)

2. 



Explain the multiplies. How is it related to the mar-
ginal propensity to consumer.



[3]
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(or)





What do you mean by marginal efficiency of capital?

Explain the different factors affecting marginal

efficiency of capital.



                           (Unit-3)

3. 

Explain the Keynesian Theory of demand of money.



(or)



Explain Don Petinkin's theory of Real Balance Effect.

P.T.O.
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(Unit-4)

4. 


Distinguish between Demand pull inflation and cost
push inflation. Explain what are the measures to con-
trol inflation.



(or)



(i) 

(ii) 

(iii) 

Write Short Notes (any two)

(i) Various methods adopted to control business

Cycle.

(ii) Kaldor's Theory of Trade Cycle.

(iii) Hicks Theory of Trade Cycle.



[5]
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(Unit-5)

5. 


Discuss the aims of monetary policy. Explain its
different types.



(or)


What are the similarities between monetary policies
and fiscal policies.


